
“. . . If you have paid your debts, if you have a
reserve, even though it be small, then should
storms howl about your head, you will have
shelter for your wives and children and peace in
your hearts. That’s all I have to say about it, but I
wish to say it with all the emphasis of which I am
capable” (in Conference Report, Oct. 1998, 71–72;
or Ensign, Nov. 1998, 53–54).

� Elder James E. Faust, then of the Quorum of the
Twelve Apostles: “Installment buying on easy terms
has trapped many well-intentioned people into
positions they did not foresee nor intend. Credit
cards, charge cards, and consumer credit devices
must be used very sparingly and wisely. Full
payment with cash upon purchase is still sound
policy in good times or bad because installments
carry high interest” (“Doing the Best Things in the
Worst Times,” Ensign, Aug. 1984, 43).

� Elder L. Tom Perry of the Quorum of the Twelve
Apostles: “Avoid excessive debt. Necessary debt
should be incurred only after careful, thoughtful
prayer and after obtaining the best possible advice.
We need the discipline to stay well within our
ability to pay. Wisely we have been counseled to
avoid debt as we would avoid the plague. President
J. Reuben Clark fearlessly and repeatedly counseled
the members of the Church to take action: ‘Live
within your means. Get out of debt. Keep out of
debt. Lay by for a rainy day which has always
come and will come again. Practice and increase
your habits of thrift, industry, economy, frugality’
[in Conference Report, Oct. 1937, 107]” (Living
with Enthusiasm [1996], 24; see “If Ye Are Prepared
Ye Shall Not Fear,” Ensign, Nov. 1995, 36).

� Elder Marvin J. Ashton of the
Quorum of the Twelve Apostles:

“A debt-elimination calendar can help
you reduce or eliminate unnecessary
debt. Mark off several columns on a
piece of paper. In the first column
on the left, write the names of the
months, beginning with the upcoming
month. At the top of the next column, write the
name of the creditor you want to pay off first. It
may be the debt with the highest interest rate or the
earliest pay-off date. List the monthly payment for
that creditor until the loan is repaid as shown in the
illustration. . . . At the top of the next column,
record the name of the second creditor you want to
repay, and list payments due each month. After you
have repaid the first creditor, add the amount of

that monthly payment to your payment to the
second creditor. Continue the process until all loans
are repaid” (“Guide to Family Finance,” Liahona,
Apr. 2000, 45).

Being honest in our financial affairs
shows our personal integrity.

� “Recompense to no man evil for evil.
Provide things honest in the sight of all men”
(Romans 12:17).

� “And they were also distinguished for their zeal
towards God, and also towards men; for they were

perfectly honest and upright in all
things; and they were firm in the
faith of Christ, even unto the end”
(Alma 27:27).

� Elder Thomas S. Monson, then of
the Quorum of the Twelve Apostles:
“In an issue of Nation’s Business,

there appeared a comprehensive report entitled
‘What It Takes to Be Successful.’ The report was
prepared by that magazine’s editors after exhaustive
surveys to determine those traits which, when
acquired and lived, will assure a leader’s success.
Business leaders, educators, and consultants
evaluated the qualities a leader needs most; and
the final conclusion revealed that integrity, and
such variations of it as honesty or moral soundness,
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“We need the
discipline to stay
well within our
ability to pay.”

 36599 01 Intro, Chapters 1-5  05-02-2006  6:48  Page 25




